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SPMCIL PROVIDENT FUND TRUST

---Limit€dQuotationEnquiryfrom PrimarvDeal€rs/ Merchant

F. No. I SPMclVTtust/PFllgzslfl 1al5s68

The Primary Dealers/Merchant Bankers registered with sEBl
As perl istappeared on RBlwebsite & sEBl.

Bankers regist€red with RBI/SEB| _--

Dated: 12 01 2018

UL

5ir,
SPMCIL Provident Fund Trust-1925 proposes to invest E!.ruqlg-lqggQlC Apggll in debt securities

issuedbYbodiescorpo|ate, inc|udingbanksandpub| icf ]nanciaI inst i tut ionshavingminimumresidua|matur i ty
period of three years from the date of investment and Bonds issued by Scheduled Commercisl Banks under

sE Bl/RBt guidetines falling under35% to 45% category ofdebt instruments and related investments the investment

Pattern prescribed by Department of Financial Services-lvlinist|y of Finance vide Notification no 7!1412073'PR'

dated 2nd [ /arch,2015.

2. The bjds are invited from primary dealers as per the list appearing on the R8l website & Merchant

B a n k e l s l e g i s t e | e d W i t h s E B | i n D e b t s e c u r i t i e s ' | n t e r e s t e d b i d d e r s m a y s u b m i t m o s t c o m p e t i t i v € r a t e s i n t h e
format given in a sealed cover envelope only which shall be addfessed to "Ihe Trustees, SPMCIL Provident Fund

Trust-1925", X.6th floor,lawahar vyapar Bhawan,lanpath, New Delhi- 110001 on or betore 16 012018 latest bv

12:15PMandtobeoDenedat12|3oPMonthesamedav'ThisenvetopemavbedrooDedinourTenderBoxkeDt

3 .

lstN No.

lnterested f i rms haveto subnit theiroffer in the formatgiven belowi-

Ierms a nd Conditions for submitting the offer/Quotation a re as follows:_

only debt securities issued bV bodies corpomte, including banks and public financial institutions having

minimum residual maturitv period of three years from the date of investment and Bonds issued bY

Scheduled Commercial Banks undef SEBI/RBI guidelines falling under 35% to 45% category of debt

instruments and related investments as perthe i.vestment Pattern prescribed bv Department ofFinancial

Services-M inistrv of Fin a nce vide Notification no 11l14l2013_PR dated 2nd March,2015 to be offered

Government Securities or securities/bonds of bodies corporate fully of paftially guaranteed by central

covr. /state Govt. will not be coniidered to- Inis tend" Lqa^

a)

date & Tirne.



/

c) In case of Private sectof Bonds/Securities falling under 35% to 45% category oi debt instruments and
related investments as per the investment Pattern prescribed by Department of Financial Services
Minktry of Fina nce vide Norification no.1t14l2013-pR dated 2nd March,2015 wi be considered.

d) The securities/bonds having minimum AA rating or equivalent in the applicable rating scate from at
Ieast two €redit rating agencies registeredwith SEB|wifl onlv b€ entertained.

e) lssues/bonds/securities related to real estate finance/housing {inance will not be considered for
current investment.

t) Basel tlttier I bonds^ecurities will not be considered.
g) lssuershould be profftable for lastthree financialyears.
h) lssuer should have positive reserves for last three {inancial vears with a minimum net worth of

Rs.1000 Cr.
i) The Debt Equity Ratio for Banks & NBFCSshould be < 10 and for other issuersshould be < 3
j) The Security/securities or bonds should be listed or proposed to be listed in case of ffesh issue/lnitial

offering.
k) Only those Public financial jnstitutions as defined in Section 2 of Companies Act, 2013 are eligible fof

investment in surplus fund ofTrust,
I) The Deal Date & Value date will be 16.01.2018 and 17.01.2018 resp. or as the conpetent authoriw of

SPMCIL Provident Fund Trust maydecide.
m) Non acceptance of the Investment offer of the security by the firm if the same is shodisted by the

trustees may lead to blacklhting ofthe firm,
a lf the arranger backs out of any deal, at first instance ;tself they would be debarred for the next three
investment cycles. lf any other such instance is repeated up, they would be blacklisted for a year. Any
instance postthatwould leadthem to being blackl isted forthe threeyears from the date ofoccurrence of
such incident,

n) Offer shall remain validforat least up tothe end ofday.
o) Quotations received afterstipulated time willnot be considered.
p) Quotations received through fax will not be considered.
q) Envelope containing the quotation must be marked as "Ouotation for lnvestment of Rs. 7.OO to 9.00

Cror€s {Approx.l in Bonds/Securities bvSPMCtL Provident Fund Trust-1925.,,
r) Interested bidders are advised to visit our website ggu:!p!!il.q9!t for more details under latesttenders

bySPMClL.

I l\4ere invitation to quote or receipt ofquote shall not bind theTruri to acceptthe bid/ Quotation from the
offeror. The Decision ofthe Trust in this respect shalt be finaland binding on the bidders.

tl This Quotation letter is being published only as an abundant precaution and is not an open invitation to
quote. Participation in this quotation is by invitation only and is limited to the Primary Dealefs registered
with RBI& Merchant Bankers registered with 5EBlOnly. Unsolicited offers are liableto be ignored.

u) Ouotation against th€ tender shall be off€red in separate env€lope and neither the ouotation nor the
envelooe shall be clubbed with anv other ouotations beinp invited bv the Trust or anv other Trust ofthe
SPMCIL and shall be sent separatelv aeainst each tender. if sinele ouotation letter is offered for
diff€rent Tenders or even different quotations aaainst diffe.ent tend€rs is off€red in sinple envelope.
same will not be entertained and all ouotation offered on a single letter or different ouotations in a
single envelope mav leadro disoualification.

s. Evaluatlon oloffersshallbe done in followins mannerr

a) Offers will be evaluated based on YTM ofthe secur;ties. Security/Securities yielding maximum YTM as on
the bid ooeninqdate wi besetected tor makins investment. 

A\r^



bl rfthe ouantum offered forthe seclr.ity/securities having highestE!L3!! he..lb!!Lgpe!i!gi!& is less

than the quantum proposed to invest, then remaining amount shall be invested in security/securities
havins second highest lIM & so on 3:-9ilIC-U4-qpcI j-!C-d3!9 after utilking the quantum of stock

off ered of securixy/secuf ities having highest !l!4-ss9!8bqbi!'9iC!i!sj3!g

c) ln case ofvarious securities offeringthe same YjM-3!-94!hc-bid-gpe eitherin respecl ofhighest

YTM or second highest YTM & so on, the investment amount shall be proportionately disxributed among

various securities, as pefthe quantum offered.

d) The calculation of E!4--e!-sEh9-b!C-gp shall be as per standafd calculation methods &
practices and will be considered up to two decima points. ln case of equalitv of YTM up to Xwo decimal
points, it shall be calculated Lrp to maximum four decimal points in ordef to arrive for comparing two or

more securities offerins same [!4_!E-9!$C-b]lLCgSc4.9!t-da!C.

e) In case of perpetual Bonds/securities having caTl option with no maturity date, evaluation shall be made

based on YTc, Other Tefms and conditions fof evaluating securities shall be same as mentioned in Para

5(a)to s(d)above.

f) In case ofsecurities/ Bonds having put/call option before maturity, evaluation shall be made based on

YIM only and not YTC. OtherTerms and conditions fof evaluatingsecurities shallbe same as mentioned in 
-

Para 5(a)to 5(d)above.

6. notwithsta nding a nything stat€d abov€,

a) SPI\4CIL Pfovident Fund Trust-1925 reserves the right to reject the tender or not to invest in any of the

securities being offered against this tender even if security/securjties fulfllls all the conditions mentioned

above and offering highest yield lvTM) as the case may be anytime without assigning any reason for the

b) SPMCIL Provident Fund Trusu925 reserve the right to acceptthe offef for a lesser amount in comparison

to quanxum of amount invited against this tender or quantum offered by participant even if

secu;ity/securities fulfills all the conditions mentioned as above anytime without assigning anY reason for

thesame

Yours Faithfully
For, SPMCIL Provident Fund Trust-1925
t 

3-"1a' \l'e$qI\'IN<-t t'

Sanjai Maheshwari


