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SPMCIL EMPLOYEES PROVIDENT FUND TRUST

---Limited Quotation Enquiryfrom Primary Dealers/ Merchant Bankers registered with RBI/sEBl_--

F. No. : SPMCIL/Tf ust/EPF/79s21 t7 -E / 5569
To,
The Pdmary Dealers/Merchant Bankers registered with SEBI
As per l istappeared on RBlWebsite & SEBI.

Dated: 12.01.2018

Subj€ct - Ouotes for investment in debt securities issued bv bodies coroorate. includins banks and Dublic

financial institutions havins minimum residual maturitv oeriod of three vears from the date of inv€stment and

Bonds issued bv sch€duted commercial Banks under sEBl/RBl euidelines falline und€r 35% to 45% catesow of

debt insvuments and related lnvestments as oer the investment pattern prescribed bv EPFo vide l€tter no.

HO/tMC/132lPATTERN2015/8004 dated 09.06.2015.

sir ,
SPMCIL Emplovees Provident Fund Tfust-1952 proposes to invest Rs. 26.00 to 33.00 cror€s lAoorox.) in

debt securities issued bv bodies corporate, including banks and public financial institltions having minimum

residual maturity period of three years from the date of investment and Bonds issued by scheduled commercial .
Banks under SE Bl/RBl guidelines falling under 35% to 45% category ofdebt instruments and related investments as
perthe investment pattefn prescribed by EPFo vide letler no Ho/lMC/132IPATTERN2015/8004 dated 09.06 2015'

2. The bids are invited from primary dealers and merchant bankefs regjstered with SEBI/RBI in Debt

Securities. Interested bidders may submit most competitive rates in the format given in a sealed cover envelope

only which shall be addressed to'The Trusteesr SPMCIL Employees Provident Fund Trust"1952", 16th floor,

Jawahar Vyapar Bhawan, Janpath, New Delhi' 110001 on or befor€ 16.01.2018 lat€st bv 12:00 PM and to be

opened at 12:15 PM on the same dav. This envelope mav be droDDed in our Tender 8ox keot at receotion otthe

office in case ofhand dellvervor mav be sent bv Post but must reach before the stiDulated date &Iime.

3. lnterested fjrms have to submit theiroffer in the format given belowi-lnterested fjrms have to submit theiroffer in the format given belowi-

Terms and Conditions Ior submittlngthe offer/Quotation are as Iollows:_

a) onlv debt securities issued by bodies corporate, including banks and public financial institutions having

minimum residual maturitv period of three years from the date of investment and Eonds issued bv

Scheduled Commercial Banks undef SEBI/RBI guidelines falling under 35% to 45% category of debt

instruments and related investments as per the investment pattern prescribed by EPFO vide lettef no

Ho/lMc/132IPATTERN2015/8004 dated 09.06.201s to be of fered

b) Governm€'nt Securities or securities/bonds of bodies corporate fully

Govt. /state Govt. willnot be considered forthistender.
or partially guaranteed by Central



,2-

c) In case of PrivSte Sector Bonds/Securities falling under 35% to 45% category of debt instruments and

r e | a t e d i n v e s t m e n t s a s p e r t n e l n v e s t m e n t p a t t e r n p r e s c r i b e d b y E P F o v i d e l e t t e r n o '
HO/lMC/132IPATTERN2015/8004 dated 09 06 2015 willbe considefed

d) The securities/bonds having minimum AA rating or equivalent in the applicable rating scal€ from at

leasttwo creiit rating agencies r€gistered with sEBlwillonly be entertained'

"f 
i""r"tif .iutl"*-'ti'es related to real estate finan€e/housing finance will not be considered for

current investment.
f) Basellllti€r t bonds/securities will not be considered'

g) lssuershould be profitabtefor lastthree financial vears'

h) lssuer should have positive reserves tor last three financial years with a minimum net worth of

Rs,1000 Cr'

i) The Debt Equity Ratio for Bank & NBFcs should be < 10 and for other issuers itshould be< 3'

i) The SecuritY/securities of bonds should be listed or proposed to be listed in case of fresh issue/lnitial

offering,
k) Only those Public financial instltLltions as

investment in surplus fund ofTrust

defined in Section 2 of Companies Act,2013 are eligible for

or as the comPetent authoritY of

if the same is shortlisted bY the

D The Deal Date & Valu€ date will be X6 01 2018 and 17 01 2018 r€sp

SPMCIL !mptoyees Provident Fund Trustmay decide'

m) Non acceptance of the lnvestment offer of the security by the firm

trustees may lead to blacklkting ofthe firm

a. lf the arranger backs or'rt of any deal, at flrst instance itself they would be debarred for the next three

investment cy;les. lf any other such instance is repeated up' they would be blacklisted for a year' Any

inri"n"opou ,r'* *ouri read them to being bla€klisted forthe three years from the date ofoccurrence of

such incident.
Offer shall remain valid for at least up tothe end of day

quotat ions receivedafterst ipulatedt imewil l  notbeconsidefed
n)
o)
p)
q)

f)

0

u)

by SPMCIL.
Mere invitation to quote or receipt ofquote shallnot bind theTrustto acceptthe bid/ Quotation from the

offeror. The Decision ofthe Trust in this respect shall be final and binding on the bidders

{his Quotation letter is being published only as an abundant pfecaution and is not an open invitation to

quote. Participarion in this quotation is bv invrtation onlv and is limited to the.t::i1"::::i:^:to""o

Quotations received through fax willnot be considered

Envelope containing the quotation must be marked as"Ouotation for lnvestment of Rs. 25 00 to 33'00

f f i  formoredetai ls underlatestienders

with RBI& Merchant Bankers registered with sEBlonly Unsolicited offers are liableto be ignorec'

€Daratetv ac?l!!!--9!.!!-!c!dcr lllillcle
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sPMclL and shall be sent s

Eva luation of offers shall be done in followinF mannerr

uoration tctte!-i!-elleE4!9l
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d

e)

a )

0)

offe|s will be evaluated based on YIM of the securities. sec!ritylsecurities yielding maximum YTM as on

lbgbllLqpCtitg_d4C will be selected for making investment.

lf the quantum offered for the security/Securities having hishest E!4"a!!4hqbi!19p9!i!g-dq!e is less
than the quantum proposed to invest, then remaining amount shall be invested in security/Securities
having second highest EI4 & so on as on the bid openine date after utilting the quantum of stock
off ered of securiry/securities havins hishest lllllls'lhsbilLgpcdlsj4s

In case ofvarious securities offering the same YTM as on the bid ooenins date either in respect of highest
YTM or second highest YTM & so on, the investment amount shall be propor$onately distributed among
various securities, as perthe quantum offered.

The calculation of E!4_a!_.S!lbS-b!!LgE!i!.S-d.d9 shall be as per standard calculation mexhods &
pmctices and will be considered up to two decimal points. In case of equality of YTM up to two decimal
points, it shall be calculated up to maxirnum fo!r decimal points in order to arrive for comparing two or
moresecuri t ies offer ingsameYTM asonthe bid documentdate.

In case of perpetual Bonds/securities having call option wlth no matufity date, evaluation shall be made
based on YTc. other Terms and ionditions ior evaluating securities shall be same as mentioned in Para
s(a)to s{d)above.

ln case of securities/ Bonds having put/call option before maturit, evaluation shall be made based on
yTM only and not YTC, OtherTefrns end conditions for evaluating seculities shall be same as mentioned in
Para 5(a)to 5(d) above.

notwithtand ing a nything stated above,

SPNICIL Employees Provident Fund Trust-1952 reserves the right to reject the tendef or not to invest in
any of the securities being offered against this tender even ifsecurity/securities fulfills all the conditions
mentioned above and offering highest yield (YTM) as the case may be anytime without assigning any
reason forthesame,

SPMCIL Employees Provident Fund Trust-1952 reserve the riSht to accept the offer for a lesser amount in
comparison to quantum of amount invited against this tender or quantum offered by participant even if
securitv/securities fulfills all the conditions mentioned as above anytime without assigning any reason for

Yours FaithftlllY
Fof, sPMclL Employees Provident Fund Trust-1952

5.{^l-r, f.*\aN.t"r.,Nt
'SaniaiMaheshwari


