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SPMCIL EMPLOYEES PENSION FUND TRI'ST

---Limited Quotation Enquiry from Primary Dealers registered with RBI-----

F. No. : SPMCIL/Trust/Pension/37-Al18-ts/ 37 2Ll

To,
The Primary Dealers
As per list aPPeared on RBI Website

Dated: 08/10/2018

)rr, 
spMcrl Emptoyees pension Fund rrust proposes to invest Rs. 22.50 Crores (Approx.l in debt securities

issuedbybodiescorporate, inc|udingbanksandpub| ic f inancia| inst i tu t ionshavingminimumresidua|matur i ty
per iodof threeyearsf romthedateof investment fa | l ingunder35%1o45%categoryofdebt inst rumentsand
related investments as per the investment pattern prescribed by Department of Financial services-Ministry of

Finance vide Notific atior no LflL4/2013-PR-dated 2nd March' 2015'

2 . T h e b i d s a r e i n v i t e d f r o m p r i m a r y d e a l e r s i n G o v e r n m e n t s e c u r i t i e s / o t h e r S e c u r i t i e s a s p e r t h e l i s t
appearing on the RBI website. Interested bidders may submit most competitive rates in the format given in a

sealed cover envelope only which shall be addressed to'The Trustees, SPMC|L Employees Pension Fund rrusf"

16th floor, Jawahar Vyapar Bhawan, Janpath, New Delhi- 110001 on or before 09'10'2018 latest bv 12:00 PU3!d

to be ooened at 12:15 PM on the same dav' This envelope mav be droDDed' in-9gJ -Tgnd3!-Eqr-kep!-atlejejgon

Interested firms have to submit their offer in the format given below:-
Redemption /

Maturi ty/ Calloption
Date (ln case of

Terms and conditions for submitting the offer/Quotation are as followsl

Only debt securities issued by bodies corporate, including banks and public financial institutions having

minimum residual maturity period of three years from the date of investment falling under 35% to 45%

category of debt instruments and related investments as per the investment Pattern prescribed by

DeDartmentofF inancia lserv ices-Min is t ryofF inanceVideNot i f icat ionno. ! r /L4|2013-PR.dated2nd
March, 2015 to be offered.

Government securities or securities/bonds of bodies corporate fully or partiallY guaranteed by Central

Govt/State Govt will not be considered for this tender'
b)

0n-23701224
0|-43582224

16 ff {ft-d. qqr* arirR q'.r"r. qqqal, T{ R-d - 110001
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ln case of private sector Bonds/securities falling under 35o/" to 45% category of debt instruments and

retated investments as per the investment Pattern prescribed by Department of Financial services-

Ministrv of Finance vide Notification no rL/!4/2073-PR-dated 2nd March' 2015; Bonds/ securities $hould

be secured and in case of unsecured or subordinated bonds' those will not be considered'

Basel lll Tier I bonds issued by scheduled commercial Banks will not be considered for this tender"

Thesecur i t ies/BondshavingminimumAArat ingorequivalent in theappt icab|erat ingsca|ef romat |east
two credit rating agencies registered with Securities and Exchange Board of India under Securities and

Exchange Board of tndia (credit Rating Agency) Regulation' 1999 wil l only be entertained'

f )Thesecur i ty /secur i t iesshou|dbe | is tedorproposedtobe | is ted incaseof f resh issue/ ln i t ia |o f fe r in8 .

g) Only those Public f inancial institutions as defined in Section 2 of companies Act' 201'3 are eligible'

h) The Deal Date wil l be 01'10'2018 & Value date wil l be 09'10'2018 or 10'10'2018 or as the comDetent

d)

authoriw of SPMCIL Emplovees Pension Fund Trust mav decide'
by the

i )
k)

m)
Quotations received through fax wil l not be considered

Enve lopeconta in ing thequota t lonmustbemarkedas"Quota t ion for lnves tmento fRs '22 '50Crores

[Approx.l in Bonds/securities bv SPMcIL Emplovees Pension Fund Trust'

ln terestedbiddersareadvisedtoVis i tourwebsi tewww.spmci | .comformoredeta i lsunder Iatest tenders
by SPIMCIL.

Theof fe rs /Quota t ionssha| |beacceptedonty f romPr imaryDeaIers reg is te redasPr imarydeaIersWi thRB| ,
Mere invitation to quote or recerpt of quote shall not bind the Trust to accept the bid/ Quotation fiom the

offerer. The Decision of the Trust in this respect shall be final and binding on the bidders'

with RBI OnlV. Unsolicited offers are liable to be ignored'

n)

o)
p)

q ) T h i s Q u o t a t i o n | e t t e r i s b e i n g p u b | i s h e d o n | y a s a n a b u n d a n t p r e c a u t i o n a n d i s n o t a n o p e n i n v i t a t i o n t o

ouote .Par t i c ipa t ion in th isquota t ion isby inv i ta t ionon |yand is I im i ted to thePr imaryDeaIers reg is te red

Non acceptance of the Investment offer of the security by the firm if the same is shortlisted

trusteesmaVIeadtobIack l is t ingof thef i rmand/or f i rmmaybedebarredfromfuturepar t ic ipat ion.

ixuotatio,r, t"."iuud after stipulated time will not be considered

sinsle envelope mav lead to disqualif ication.

5. Evaluation of offers shall be done in followinq mannerl

offers will be evaluated based on YTM of the securities' security/securities yielding maximum yIM-a!-g!

the bid openins date will be selected for making investment'

lf the quantum offered for the security/securities having highest Ellalj'elbg-bllEEd.Egjblg is less

than the quantum proposed to invesi, then remaininS amount shall be invested in security/securities

h a v i n g s e c o n d h i g h e s t Y T M & s o o n a s o n t h e b i d o p e n i n g d a t e a f t e r u t i l i z i n g t h e q u a n t u m o f s t o c k
offered of security/Securities having highest YTM as on the bid ogenins date'

b)



q ,

- - J - -

ln case of various securities offering the same YTM as on the bi4 qpenins date either in respect of highest

yrM or second highest yrM u ," .," ,i"l"r";;;, r."..-, tr'tall be proportionately distributed among

various securit ies, as per the quantum offered'

The calculation of YTM as on tne bid opening d.ate shall. be as p"er 
-standard 

calculation methcrds &

practices and wil l be considered 'p to ti l  U"ti 'n-'f points ln case of equality of YTM up to two decimal

points, it shall be calculated up to 'n-*itu* tour decimal points in order to arrive for comparing two or

lor" ,".utit i"t of"ring same YTM as on the bid document date'

ln case of perpetual Bonds/securities having call option with no. maturity date' evaluation shall be made

based on yrc. other Terms ano .onoitionr"ro, evaluating securit ies shall be same as mentioned in Para

5(a)to 5(d) above

ln case of securit ies/ Bonds having put/call option before maturity, evaluation shall be made based on

YTM onlvand notYTC Other Terms and conditions for evaluating securit ies shall be same as mentioned in

Para 5(a)to 5(d) above'

Notwithstanding anything stated above'

SPMCIL Employees Pension Fund Trust reserves the right to reject the t€nder or not to invest in any of the

securit ies being offered against tnis't 'eno"r'"*" tt ,".r r,,t lsecu rit ies fulf i l ls all the conditions mentioned

as above anytime without assigning any reason for the same'

b) SPMCIL Employees Pension Fund Trust reserve the right to accept the offer for a lesser amount In

comparison to quantum of amount invited against this tender or quantum offered by participant even if

security/securit ies fulf i l ls all the conditions mentioned as above anytime without assigning any reason for

the same.

Yours FaithfullY

For, SPMCIL Employees Pension Fund Trust
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Authorized si8natory


